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22 January 2021 ASX Announcement

Data Analysis Review Complete at Music Well Gold Project

Highlights:

= Data analysis and target definition work completed on Music Well Gold Project - multiple host structures
identified via re-processing of magnetic datasets.

*» Anomalous hydrogeochemical sample results at the Music Well target area. Samples of up to 373ppt which
is over 70 times higher than the 5ppt background reported by Voyager Gold (1999).

= |dentification of intrusion-hosted gold (IHG) deposits only 3km west of E37/1362 and similar to the
proposed Music Well region including the Bundarra Project operated by Saracen Mineral Holdings (ASX:
SAR).

» Music Well is largely unexplored, however previous limited geochemical sampling around the property has
returned high grades up to 20.2 g/t Au highlighting the significant exploration potential.

» Music Wellis in the Yilgarn Craton - one of Australia’s premier mineral provinces and host to major deposits
of gold, nickel, zinc, silver, tantalum and iron ore.

* Field work will begin in the Eastern Goldfields in February.

Copper and gold exploration company Native Mineral Resources Holdings Limited (ASX: NMR), or (“NMR” the
“Company”), is pleased to advise that it has completed a comprehensive data analysis and target definition
program across Exploration Licenses (“EL”) - EL 37/1362 and EL 37/1363 — which form the Music Well Gold Project
(“Music Well”), located 60km north-northeast of Leonora.

Music Well covers 270km? in the Yilgarn Craton region and is considered highly prospective for gold mineralisation
given its close proximity to four operating gold mines and a history of small-scale gold mining within the project
tenure. Intrusion-hosted gold mineralisation in the same host intrusive rocks has been demonstrated in high-grade
historic open pit gold mines located less than 3km west of E37/1362 and only 20km west of the priority Music Well
target area.
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Data generated from this desktop programme will be used to refine planned field work activities at Music Well
which are expected to commence this quarter.

NMR remains committed to pursuing short term mining opportunities in the central part of the tenement
(E37/1363) area where multiple geological and geochemical methods have shown extremely positive and
anomalous values for gold in a priority area of approximately 2km x 3km. This highly prospective tenement remains
underexplored; however gold and gold-bearing samples have been recovered from quartz veins exposed at the
surface.

In order to quickly and effectively identify potential near-surface gold mineralisation, NMR has explored all
available public data in detail and has uncovered an immediate priority target area at Music Well. A collation of
geochemical and assay results collected and reported by previous tenement holders from across the area is shown
in Figure 1 below.

Figure 1. Map showing the collation of results from previous explorers in the Music Well target area. Three main datasets are shown here
including Rock Chip samples reported by FairStar Resources Ltd (2104) along with hydrogeochemisty and vacuum drilling results reported
by Voyager Gold (1999). All three datasets highlight a domain of positive anomalous gold in the central part of the tenement.
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